


















































































RIVERHEAD INDUSTRIAL DEVELOPMENT AGENCY
TOWN OF RIVERHEAD

200 Howell Avenue 
Riverhead, NY 11901 (631) 369-5129

NEW YORK STATE FINANCIAL REPORTING
REQUIREMENTS FOR INDUSTRIAL DEVELOPMENT AGENCIES

Section 859 of the General Municipal Law requires additional financial reporting requirements 
by all IDA’S in New York State and is of particular importance to IDA applicants, (copy 
attached). This section requires the Agency to transmit financial statements within 90 days 
following each December end of the Agency’s fiscal year., prepared by an independent, certified 
public accountant, to the New York State Comptroller, the Commissioner of the New York State 
Department of Economic Development, and the governing body of the municipality for whose 
benefit the Agency was created (Town of Riverhead). These audited financial statements shall 
include supplemental schedules listing the following information:
All bonds and notes issued, outstanding or retired during the period and whether or not they are 

obligations of the Agency.
All new bond issues shall be listed and for each new bond issue, the following information is 

required:
Name of the project financed with the bond proceeds.
Name and address of each owner of the project.
The amount of tax exemptions granted for each project.
Purpose for which the bond was issued.
Bond interest rate at issuance and, if variable, the range of interest rates

applicable.
Bond maturity dale.
Federal tax status of the bond issue.

The Public Authorities Reform Act of 2009, Section 2800 requires annual reports of operations 
and accomplishments which includes projects undertaken by the Agency. The Annual 
Compliance Reports shall include company provided information relative to individual projects 
including but not limited; to capital investment made, salaries, employee count, exemptions 
received, and pilot payments made. Your company must submit this information no later than 
February 10,h of each year.

Please sign below to indicate that you have read and understood the above.

Chief Executive Officer of Applicant Date
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