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8. Is the requested financial assistance reasonably necessary to prevent the Applicant from moving
out of New York State? Yes No O
A. Please explain:

9. Have you contacted or been contacted by other Local, State and/or Federal Economic
Development Agencies? Yes O No X
A. Please explain:

10. Number of full-time employees at current location and average
salary: 26 full-time employees, 161 part time, and 75 full-time equivalent employees

11. Current annual payroll: Prior to IDA approval there were no employees.

Currently there are 26 full-time employees, 161 part-time employees, and 75 full-time equivalent employees;

the current payroll is $1,326,000.00.

Part |11 — Proposed Project Data

1. Project Type:

A. What type of transaction are you seeking?: (Check one)
Straight Lease X Taxable Bonds O  Tax-Exempt Bonds O
Equipment Lease Only OJ

B. Type of benefit(s) the Applicant is seeking: (Check all that apply)
Sales Tax Exemption X Mortgage Recording Tax Exemption Kl
PILOT Agreement: X Bond Financing: O

2. Location of proposed project:

A. Street Address: 5835 Middle Country Road, Calverton, New York 11933

B. Tax Map: District 0600  Section 135.00 Block 01.00 Lot(s) _007.034

4822-2875-1665.2 7
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Ferentinos Enterprises Agency_
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Architect Information:

Jeff A. Zahn Architect, P.C., 215 Roanoke Avenue, Riverhead, NY (631)727-0544
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Continued from page 21

Date: b.‘j 1 !Zﬂz"'f

Sworn tome before this _2_/3_\_%\__
Day of %eﬁ ;2024

LT .
L e —

Continued from page 21

Date: £ \1
NTHONY D'GRACIA
Notary Public - State of New York

No: 01DGE14541 5

Qualified in Suffolk ounty
Commission Expires 20_%.0_-

Sworn tQ me before this ‘L“L‘H\
Day of 2w o 20 24

Z7 7
&L (seal)

ANTHONY D’GRACIA
Notary Public - State of New York
No: 01DG6145415

Qualified in Suffolly County
Commission Expires 20
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Applicant Signature

Eric Scott,

Printed Nany
President ﬁ)j“eSl (

Print Title

Facility
Eric Scott é_‘(F L £ 5 :

ser Applicant Signature

Printed Name
Member/Manager

Print Title







Part IX — Certification

Eric Scott (name of representative of company submitting application) deposes and
says that he or she is the President (title) of Island Water Park Corp. , the (company)
named in the attached application; that he or she has read the foregoing application and knows the
contents thereof; and that the same is true to his or her knowledge.

Deponent further says that s’he is duly authorized to make this certification on behalf of the entity
named in the attached Application (the “Applicant”) and to bind the Applicant. The grounds of
deponent’s belief relative to all matters in said Application which are not stated upon his/her personal
knowledge are investigations which deponent has caused to be made concerning the subject matter this
Application, as well as in formation acquired by deponent in the course of his/her duties in connection
with said Applicant and from the books and papers of the Applicant.

As representative of the Applicant, deponent acknowledges and agrees that Applicant shall be and is
responsible for all costs incurred by the Riverhead Industrial Development Agency (hereinafter referred
to as the “Agency”) in connection with this Application, the attendant negotiations and all matters
relating to the provision of financial assistance to which this Application relates, whether or not ever
carried to successful conclusion. If, for any reason whatsoever, the Applicant fails to conclude or
consummate necessary negotiations or fails to act within a reasonable or specified period of time to take
reasonable, proper, or requested action or withdraws, abandons, cancels or neglects the application or if
the Applicant is unable to find buyers willing to purchase the total bond issue required, then upon
presentation of invoice, Applicant shall pay to the Agency, its agents or assigns, all actual costs incurred
with respect to the application, up to that date and time, including fees to bond or transaction counsel for
the Agency and fees of general counsel for the Agency. Upon successful conclusion of the transactlon
contemplated herein, the Applicant shall pay to the Agency an administrative fee set by the
accordance with its fee schedule in effect on the date of the foregoing application, &
appropriate fees, which amounts are payable at closing.

ANTHONY D'GRACIA
Notary Public - State of New York
a :\10: 01DGB145415
ualified in Suffg ﬁgun
Commission Expires '}K %’0 z Y
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Processing Fee:

During the course of IDA ownership/involvement, the Agency may occasionally be required, by the company, to
consent to a variety of items, i.e. simple organizational changes, sales tax extension without increase, etc. The
Agency will charge a $500 processing fee for each request.

Assignments & Assumptions:

Occasionally, the IDA is asked to transfer benefits that were assigned to the original company, i.e. PILOT or
mortgage recording tax benefits, to a different company, typically upon the sale of the IDA property or a related
entity. The new company often wishes to continue IDA involvement to maintain the viability of the project and
needs to retain the incentives. The Agency will charge a $4000 application fee and a $5000
assignment/assumption fee for each of these transactions if requests are made prior to any transfer for related
entities, otherwise the assignment/assumption will require a full administrative fee based on guidelines set out

above on a case by case basis.

Reprocessing/Refinance Fee:

During the course of IDA ownership/involvement, the Agency may be required, by the company, to consent to a
variety of simple refinancing mechanisms i.e. second mortgages, additional secured financing, refinancing, etc.
The Agency will charge a $2500 processing fee for each request and reserves the right to increase the fee to
reflect the complexity of each transaction, but not to exceed the basic administrative application fee.

Late PILOT Payment:
In addition to requirements of GML 874(5), the Agency shall impose its own 5% penalty, plus $1000

administrative fee for delinquent PILOT payments that are 5 days late, commencing on the sixth day.

Re-Notification Fee
Occasionally, an applicant will cause an adjournment of a public hearing. The IDA will charge a fee of $100 per

requested adjournment to re-notify and repost public notice and payment by the applicant of any necessary
stenography or incidental costs associated with the reprocessing and publishing.

Termination Fee
A termination fee is applied to all projects at the time inducement ends and the fee amount is at the discretion of

the Agency between $750-2,000.

Recapture Fee
Ten percent 10% of the recapture amount will be assessed on the amount determined to be recaptured.

Counsel

All costs of issuance of bonds, including local counsel and bond counsel, shall be borne separately by the
applicant.

43 are non-refundable and are as amended from time to time.

Adopted as amended
9-20-23
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RIVERHEAD INDUSTRIAL DEVELOPMENT AGENCY
Background, Credit and Litigation Review Authorization Form

I give, consent and authorize to the Riverhead Industrial Development Agency,
including its officers, directors, affiliates, agents and representatives (the “Agency”) the right to
contact and obtain information from all references, credit reporting companies, financial
institutions, governmental agencies or departments, and other agencies regarding my
creditworthiness and background and to otherwise verify the accuracy of the information that I
have provided in my application or other information which I have provided to the Agency for
the purpose of applying for financial assistance.

In connection with my application for financial assistance with the Agency, I understand
that investigative background inquiries may be requested and obtained, including credit and
criminal background history information. I hereby release from liability the Agency and its
agents, employees and representatives for seeking, gathering, and using such information and all
other persons, corporations, or organizations for furnishing such information.

I shall cooperate with the reasonable requests made by the Agency in connection with
obtaining and completing the background, credit and litigation review process referenced herein.
I agree to be responsible for the cost of such background, credit and litigation review and agree
to reimburse the Agency for such expenses. This authorization shall be perpetual and shall
remain in full force and effect unless revoked by me in writing to the Agency. My revocation
shall not affect in any way or manner any activities of the Agency in accordance with this
authorization that occur of in process on or before the date that the Agency receives my written
notice of revocation of tiig authorization.

Signature

Eric Scott /_7 £/ 5; _),;6'6

Print Name

4822-2875-1665.2 3




RIVERHEAD INDUSTRIAL DEVELOPMENT AGENCY
TOWN OF RIVERHEAD

| } 4 West Second Street
| Riverhead, NY 11901 (631) 369-5129

NEW YORK STATE FINANCIAL REPORTING

REQUIREMENTS FOR INDUSTRIAL DEVELOPMENT AGENCIES

Section 859 of the General Municipal Law requires additional financial reporting requirements
by all IDA’s in New York State and is of particular importance to IDA applicants. (copy
attached). This section requires the Agency to transmit financial statements within 90 days
following each December end of the Agency’s fiscal year., prepared by an independent, certified
public accountant, to the New York State Comptroller, the Commissioner of the New York State
Department of Economic Development, and the governing body of the municipality for whose
benefit the Agency was created (Town of Riverhead). These audited financial statements shall
include supplemental schedules listing the following information:

All bonds and notes issued, outstanding or retired during the period and whether or not they are

obligations of the Agency.

All new bond issues shall be listed and for each new bond issue, the following information is
required:

Name of the project financed with the bond proceeds.
Name and address of each owner of the project.

The amount of tax exemptions granted for each project.
Purpose for which the bond was issued.

Bond interest rate at issuance and, if variable, the range of interest rates
applicable.

Bond maturity date.
Federal tax status of the bond issue.

The Public Authorities Reform Act of 2009, Section 2800 requires annual reports of operations
and accomplishments which includes projects undertaken by the Agency. The Annual
Compliance Reports shall include company provided information relative to individual projects
including but not limited; to capital investment made, salaries, employee classifications,
employee count, NYSDOL Form 45, exemptions received, and pilot payments made. Your
company must submit this information no later than February 10% of each year.

Please sign below to indicate that you have read and understood the above.

/24344/

Date ”

4822-2875-1665.2 4
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AND GRANTEE, by itself and its successors and assigns, hereby agrees to be bound by
all notices, covenants, conditions, reservations and restrictions pertnining to the Property that are
contained in that certain Quitclaim Deed from The United States of America (the “Navy™), dated
September 10, 1998 and recorded on September 11, 1998 in the records of the Suffolk County
Clerk's Office at Liber 11916, Page 498 (the “Navy Deed”).

AND GRANTOR, by itself and its successors and assigns, hercby agrees to assign any
and all rights and interests it may have perteining (o the Property under any easements or
covenants granted by the Navy to the Granior and contained in the Navy Deed; provided,
however, Grantor shall retain all rights and interests it may bave undcr any easements or
covenants granted by the Navy 1o the Grantor and contained in the Navy Deed that apply to the
balance of the land not including the Property transfcrred to the Grantor pursuant to the Navy
Deed. :

Notwithstanding any provision herein to the contrary, Grantor makes no warmanties of
any nature or kind, whether statutory, express, implied or atherwise, with respect to the physical
or environmental condition of the Property and Grantee, by acceptance of this Deed, accepts the
Property “AS IS” and “WITH ALL FAULTS," without any rcpresentation or warranty by
Grantor.

DATED this 26 * day of mereh, 2003,
GRA :

TOWN OF RI" “RHEAD
COMMUN!I' 'DEVELOPMEN™ "~ ICY

1

(-

GRANTEE:

ISLAND WATER PARK CORP.

By:

By:
Name: CR1c. SesT b

Title: Pregiden
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